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How market behaved past week?

e This week’s market saw a downside. Nifty 50: The Nifty 50 index consolidated between 18,400 and
18,600. It lost 95 points, ending with a negative -0.51% compared to the previous week's closing.
Let’s see a list of events that affected our market this week:

= US Debt Ceiling.
= Midcap 100 hit all time high.
= Smallcap 100 touched 52-week high.

e This week Nifty 50 and Sensex ended in red; Nifty 50 lost by 95 points ending in a negative -0.51%
from last week’s closing whereas Sensex ended down by 344 points ending in a negative -0.55% this
week.

e Sensex: The Sensex index also ended in the red, losing 344 points and closing with a negative -0.55%
for the week.
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e Broader Market Indices: The Nifty Midcap 100 outperformed the benchmark indices, gaining 541
points or 1.62% for the week and closing at 33,966.80. The Nifty Smallcap 100 also rose by 310
points or 3.10% to reach 10,321.60.
e Indian Volatility Index (India VIX): The India VIX, which measures market volatility, fell by -7.41%
during the week and closed at 11.12.
e Sector Performance: Realty gained momentum this week, and on the other hand Qil and gas and IT
were among the top losers.

FlII/DIl — This Week FII/DII = June month till Date
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Which News affected the market?

e |RCTC successfully completed FY23's third quarter and fiscal year. However, despite the sector's expansion in
travel and tourism, the stock has underperformed dramatically.

e The massive $12,000 crore buyback plan has a record date of June 16, 2023, according to IT giant Wipro Ltd.

e Tata Group, the largest conglomerate in India, stated on Friday that it would invest Rs 13,000 crores in
Gujarat to build a giga plant for the production of lithium-ion cells.

e The life insurance business of Sahara India Life Insurance Co (SILIC) will be transferred to SBI Life Insurance
Company Ltd (SBI Life), according to the insurance regulator Insurance Regulatory and Development Authority
of India (IRDAI), which announced the decision on Friday.

e Both institutional and non-retail investors, as well as retail investors, responded favorably to the Centre's
offer for sale (OFS) of shares in Coal India on Friday.

e The Karnataka government announced Foxconn, a significant Apple supplier, will begin producing iPhones at
its Devanahalli factory, close to Bengaluru International Airport, by April 2024.

e In May, Eicher Motors reported total sales of 6,289 commercial vehicles, an increase of 11.6% from 5,637
units in the corresponding month last year.

e On Thursday, the Senate enacted comprehensive legislation that lowers federal spending while suspending
the $31.4 trillion debt cap.

e On Friday, June 2, the morning BSE session saw a nearly 8% increase in Zomato’s share price due to rumors
that discounts at the Open Network for Digital Commerce (ONDC) had been revised.

e Flls began the month of June and increased their outflow to around 659 crores on Friday. On the other hand,
over the first two days of the current month, domestic institutional investors (Dlls) have turned into net

purchasers. On June 2nd, an inflow of over 582 crores was recorded from DlIs.
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Now Let’s see how Adani Group Stocks performed this week:

Stock name Last Week Closing This Week % change
price Closing price
ADANIENT 2540 2440.00 -3.94%
ADANIPOWER 258.15 255.00 -1.22%
ADANITRANS 851 795.00 -6.58%
ADANIPORTS 726 735.00 1.24%
ADANIGREEN 964 982.00 1.87%
ATGL 762.6 675.45 -11.43%
AWL 449 437.55 -2.55%
AMBUJACEM 423.8 436.70 3.04%
ACC 1787.95 1815.00 1.51%
NDTV 227.15 242.20 6.63%
Rupee and Oil

e AsonlJune02,01.30 pm, Indian Rupee ended at 82.3175 against Dollar ($), while the Indian rupee traded
against British Pound and Euro at 103.2174 and 88.6642 respectively.

e Inthis Week: Gold prices closed today at 60,117 per 10 grams and silver ended around 72,260 per 1 Kg
respectively. Brent crude ended this week at 6,217 per barrel.

Week Ahead
e Nifty: Nifty has been running between 18500-18600 for 3-4 consecutive days and saw a little dip yesterday at
18785 then may hold at 18500 range today.
e Bank Nifty: Bank Nifty is in a range bound, 44,000 is a crucial resistance for the index.
e Monetary Policy Meeting will be held between 6-8 June, so markets will be looking forward to it.
e Healthcare companies looking good on charts.
e Long Build-up: PFC, Hero Motocorp.

e Short Build-up: Gujrat Gas, Biocon.
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Disclaimer: The article (including market views expressed herein) is for general information only and does not have
regard to specific investment objectives, financial situation and the particular needs of any specific person who may
receive this information. The data/information used/disclosed in the article is only for information purposes and not
guaranteeing/indicating any returns. The article provides general information and comparisons made (if any) are only for
illustration purposes. Investments in mutual funds and secondary markets inherently involve risks and recipient should
consult their legal, tax and financial advisors before investing. Recipient of this document should understand that
statements made herein regarding future prospects may not be realized. Recipient should also understand that any
reference to the indices/ sectors/ securities/ schemes etc in the article is only for illustration purpose and are NOT stock
recommendation(s) from the author or Investmentor Securities Limited, the asset management company of
Investmentor Securities Limited or any of its associates. Any performance information shown refers to the past and
should not be seen as an indication of future returns. The value of investments and any income from them can go down
as well as up. The distribution of the article in certain jurisdictions may be restricted or totally prohibited and accordingly,
persons who come into possession of the article are required to inform themselves about, and to observe, any such
restrictions.
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